¥

e

i

iy AR e eh - ANE g -t

frh gyt

T —

i

s

-

[y

© ! N

LA

. d L e

ey PE LT

P R R T R T R

s 13930 24376

TOGETHER with all and singular the rights, members, hereditaments, amd appurtenances to the same belonging or in any way
invident or appertaining, ncduding all built-in stoves and refrigerators, heating, air conditioning, plumbing aed electrical fintunes, wall
to wall carpeting, fenoes wnd gates, and any other equipinent or firtures pow or herealter attached couneded or Ittad 1 ;u:i Hanner,

i; 'hﬁmf the intention of the parties hereto that all such fivtures and equipieent, other than houschold furniture. e comsilened a part of
the realty,

TO HAVE AND TO HOLD all ansd singular the said premises unto the Mortgagee, its sucvvssors aml assigns forever.

The Mortgagor represents amnd warrants that said Morteagor is seized of the alove desenbxad premises in foe simple absolute; that
the above described premises are free arxd dlear of all liens or other encumbranaes, that the Mortgagor is b fully cmpowerad to coun-
ey of encumber the some; and that the Mostgagor will forever defend the Wid premives unto the Mottgagee, its snooessors and assigns,
from: and against the Morigagor and every person whomsoever lawlully iiiing or to Jdaim the samie or any part thereol

THE MORIGAGOR COVENANTS AND ACGRELES AS FOLLOWS:

1. That the Mortyagor will prompliy pay the princibal and interest on the indebtalness evidercal by said prozhisso:)' note at the
tirnes and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional samis which may be advanced hereafter, at the option of the
Morstgagee, for the payment of taves, or public assessments, hazard insurarqe prensivimns, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Morteagee to the Mortgavor ander
the suthority of Sexv. 43-35, 1962 Code of laws of South Carolina, as amendald, or sinular statutes. ared all suns so advaead shall Lear
interot at the sime rate or rates as that provided in saild. note unless otherwise agreed vpon by the partics amd shall be parvable at the
Jemand of the Mortgagee, unless othenwvise provided in writing.

3. That Mortgagor will keep the iniprovements on the morteaged premises, whether now existing or Lercafter to be ercatal, insured
agamst loss by fire, windstorm and other hazards in a sum not less than the balatce due bereundoer st any time and in 2 comppany or
womnpanies acceplable to the Morteagee, and Mortgegor dovs hereby assign the policy or policies of fnsuratce to the Mottragee and
azoevs that all such policies shall be held by the Mortgagee should it so revuire and shall malude loss pavable (anses in Enor of the
Morteapee, and in the event of loss, Mortgavor will give immediate notice thervof to the Morteagee by registeral mal aned shouekl the
Morigagor at any time fail to kevp said premises jusured or fail to pay the premiums for such insurance, then the Mutmgee uny Quse

such lnprovenwents 1o be insured in the name of the Mortgavor and reimburse itself for the oot of such msurance, with interost as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in cood repair, ared should Moteacor fail to Jo
s the Mortgager may. at its option, enter vpon said premises amd make whatever ropairs are mecessary and charge the eyponses for such
repairs to the morteage debt and colled the same under this mortyave. with interest as hereinabove providal

5. That the Mortvavee may al any tine reguire the issuance and maintenime of insuraice upon the bfe of any person oblizated
ursler the itslebtediess secured hereby in a siun sufficient to pay the motrage dobt. with the Morteacer as benaficiay, and if the

;;n-miums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall becouie a past of the mortgage
debst.

6. That Morteavor aerees to pay all taves and other public assessments levial arainst the moitcaged premises on or before the
due dates thereof are! to eahiibit the reveipts therefor at the offices of the Motvagee mnnmaliately upon paveent, amd sbould the Mort-
savor fald to pay such tuwes arel 36essments when the same shall fall due, the Morteacoe pay, at its option pay the same and charge
i amaonnts so paid to the mortage debt and colhat the same under this morte e, with interest as above provided.

7. That of this morteage secures a “comstrnction Joan”, the Morteasor acrecs that the pringipal amount of the indelbteduess hereby
warral shall Lo disbursesd to the Morteaeor in periodic poments, as cotstincbon progioses, in soendace with the tonns aned condi-

tiutos of @ Cootruction Foan Agoverient which is separately eaevated bt is soade 2 part of this moitzage and incorporated Lerein by
refererne.

5, That the Murteacor wiil not furthar encunber the premises ahbove desonbed, without the prior onsent of the Mosteagee, and
shoubd the Morteasur so encumbar such premises, the Moitgazee may. ot its option. dadare the indebtedacss hereby secured to be
fnnealiately Jdue and parable and may institute any prowcedings necesany o collat said indebtedness.

9. That shoull the Mortizacor abierate the mortaaced premises by Contrat of Nale, Bond for Tiile, or Deed of Conveyance, and
the within nertgage indebtediess 15 not pand in foll, the Mortgazor or his Purchaser shall be reqgairad to file with the Association an
apphcation for an asswmption of the mortzaze indebtediess, pay the resonable wost as reguired In the Association for processing the
assunption furnish the Association with a copy of the Contract of Sak, Bend for Title, or Dved of Comveyarncy, andd have the interest
rate on the Joan balance custing at the teie of transfer modificd by increasmg the jntorest rate on the said Joan balance to the mari.
nan pate por annium paimitted to be dharead at that tme by applicabde Soeth Caroling Lav, o1 2 loser increase ininterest rate as may
be determined by the Assodiation. The Asso iation will notify the Mortaicos or his purchaser of the rew interest rate and monthly pay-
meents aned will e Bime g rew passhook, Shandd the Morteagor, or his Purdhiewr, fad to coanply with the provisions of the within
paragraph. the Mortzacer, at its oplion. may declire the indebtedness horddn secirad to b immadiately due ard pavable and may
irstitute any proceedings revessany te colladt said indeltedness.

10, That shonll the Morteazor f1l to make payrments of principal and interest as dee on the promissory note and the same shall be
unpaid for 2 pericd of thirty (303 dass or if there shoald be any Fabire to conph with amed abide by any by-laws or the charter of
the Maortzazee, of any stipulations sat out in this ortgace. the Moteasee st it option may wiite 1o the Morteazor at his last known
addresy wiving him tharty 303 days in which to rectify the said default ared chenl the Morteagor fal to rectify said default within the
s3] thity deys the Morteazer, iy at sts option, iterease the interest ate oo the kon bl oe for the remining tenn of the loan or
for a lesser term 16 the nonimunm rate per annuin persnitted to be choead ot that tnne 1y applicalds Sonth Carolina Low, or a lesser
ircrease rate as may be determinad by the Asaodiation The monthly payoee nfs wall be adgustad dccordingly,

L That should the Morteazor Fol to mde pavieents of priteipal ansd inteornet oodue oncthe prosiisson oote and shoubd any monthly
installiic b become past due for a penad n excess of 13 davs, the Mortoizer iy collact a "hite Jdurge” not 1o ewcea] an amourt

equal to five (37% ) per centura of any sich past die installment in order to cover the extra experse incident 1o the handling of such
deliosuent payments

§2. That the Mortgagor hera by assions to the Mortzagee, its successors and avarns 3l the rents iwnes and profits accriing from
the mosteaced premises. retaining the right to collat the same so-fong av the el horely senred is ot in aears of panwnt. but
should any part of the principal indebtaduesn, or interest, tows, or fiee inwviraree preinms, be pat doe and unpasd. the Mortzazer
may without wetice or fther procecdings take over the momtvaged pronses, of they Gull e ovonpind by a tenart or tenants. aral
collet saidd rents and profits and apply the <ame 1o the indebtadning bereln secureal without habielity to accontt for ansthing more
than the rents and profits actually collected, Tess the cost of collection arl any tenant is asthorized  npon reguet by Mortzazee. to
mabe all renta] payments direct to the Mortacee without Eability to the Mortoacer untld notified] to e contray by the Morteavee,
arel should said premises at the time of such defanlt e awanupiod by the Mortcazor, the Morteazee ma apply to the Jindee of the
Countly Coust or to any Jndie of the Count of Common Fleas who stoll b re vdent o procidine in the coninty aforesaidd for the appoint-
ment of 2 receiver with authority to take poswssion of said premises sl collict such rents and prafits, applying said ents, after pay-

ing the cost of colktion, to the mortoage Jdebt withant Tatahty t acconnt for amathing more than the rents amd profits actnally
collxcted

13. That the Morteacee. at its option, may require the Meartzazor (o pay to the Momteazee, on the first day of each month until the
rode sexured herebay is fully paid, the following sruns in addition to the pivinents of prindipal arad it rest provideat in sail note: a sum
espual to the premiums that will next bevome due and pavalile on policies of moteaze waranty inanrarce OfF applicatde b, fire amt other
hazard insirance covering the morigaced property. plus taves ared assessments nid diee oo the menteaced premises tall ac estimiated by
the Morteacee) less all sums already paid therefor, dividal by the noember of nonths to chipse Fafore one month prior to the date when
stch preminms. taves arnl aswrsuments will be due and pavable, such s tir b e M by Mortricee to pay sakd preminms, taves and
speial assesanents. Shankd these payments evceed the amonnt of puments actmally paade T the Morteawe e for L, assesments. or
itniirance preminmms, the excess may be cralited by the Morteagee on sefegnert pasmients to be inade by the Marteacon: of, hoaever.
i suins shall be seufficient ta make said poments when the sane doll becone die and paaabbe e Mortesrzor <hall pay to the
Mortizagee any amounts necessary 2o make up the deficienoy. The Mortisacor further acrees that at the end of ten vears from the date
hereof, Mortgacee may, al ats optinn apply fof rese wal of mordgage woranty or simbar inoir o e Of apploableY conering the halarce
then ramining duie on the morteage debt and the Mortoacar mav at its option. pay the arede prominen reguited for the remainine
vears of the terrm or the Matzio e may pas oxch pronivm and add the Gone to the piortcace bt inowhich ew it the Mosteazor shall

tepay 1o Maortzaoee such prominm pavment, with irterest at the rate gwafiod iy il prenneeny eoteinocgmal eaonthly installments
enver the remining painent penod.
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